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Capes opened with heavy selling pressure, with bids at last done 
levels ($27,250) getting sold quickly down in size to a low of 
$26,500. Oct was sold down to $27,750, and Q4 was sold down to 
$25,750. Post-index, physical sentiment changed drastically, with 
Sept paid up to $27,500, Oct paid up to $28,750, Nov paid 
$26,450, Q4 paid up to $26,500, Q2 paid at $21,000, and Cal26 
paid at $21,500. The market closed with bids at last done levels in 
what was a strong close. Have a great evening.

Panamax paper saw a narrow range of trading throughout the day 
as the curve held firm. Initial pressure was evident, with bids 
being picked away after a quiet start. Sept was sold at $15,450 
before dropping to a low of $15,150, while Oct saw a low of 
$15,250. The Sept versus Oct spread narrowed further, trading at 
$200 before continuing to drop. Cal26 saw spread interest versus 
Supramax, trading at $11,750 and $11,700, and Q1 versus Cal26 
also traded.
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