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Capesize Intraday  

Synopsis - Intraday 

· Price is below the 8—21 period EMA’s  
· RSI is below 50 (45) 
· StochasƟc is oversold 
· Price is below the daily pivot level (USD 26,066) 
· Unchanged on the technical yesterday, we remained bullish but in a correcƟve phase with price conƟnuing to come under pressure due 

to the negaƟve divergence in play. Key near-term support was at USD 25,660; correcƟve moves that held above this level would warn 
that we could see one more move higher on the lower Ɵmeframe EllioƩ wave cycle. Conversely, if broken, it would suggest that price was 
entering a higher Ɵmeframe EllioƩ wave 4, meaning downside moves should sƟll be considered as countertrend. Intraday support levels 
remained vulnerable at that point, if we closed above the USD 26,983 level, it would warn that buyside pressure is starƟng to increase. . 

· The futures conƟnued to sell lower with price now below the USD 25,660 support. We are below the 8-21 period EMA’s with the RSI be-
low 50, intraday price and momentum are aligned to the sell side. 

· A close on the 4-hour candle above USD 26,066 with the RSI at or above 59.5 will mean price and momentum are aligned to the buyside. 
Downside moves that hold at or above USD 20,875 will support a bull argument, below this level the  EllioƩ wave cycle would have a 
neutral bias. 

· The longer-term EllioƩ wave cycle remains bullish; however, the move below the USD 25,660 support warns that the probability of price 
trading to a new high has started to decrease within this phase of the cycle. This suggests that the lower Ɵmeframe wave cycle may have 
completed, indicaƟng we are in the early stages of the higher Ɵmeframe wave 4. Upside moves that fail at or below USD 26,807 will warn 
that there could be further downside within this correcƟve phase; likewise, price is below the 55-period EMA (USD 25,646), a close that 
holds below the average will weaken the technical further. Price and the RSI are making new lows with the RSI breaking support, sug-
gesƟng intraday upside moves could be countertrend in the near term. Note: the longer-term EllioƩ wave cycle conƟnues to suggest that 
downside moves should be considered as countertrend; however, key support is now at USD 20,875; only below this level will the cycle 
be neutral.    
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Support Resistance Current Price Bull Bear 
S1 24,350 R1 26,066 

25,375 StochasƟc oversold RSI below 50 S2 22,875 R2 26,807 
S3 20,875 R3 27,850 


