EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS SMX Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Supramax Sep 25 Morning Technical Comment — 240 Min
________________ %1;83@6_62_4&9)_

50.0%(15975.00)

+16000

14575.00
” +4525.00|
45.02%|
+ 12000
1.,
& ast Price 14575.00
[ Close o 04 —--- I, 1232 00 oy - m ==
£ T Righ on 07/11-06:00 +-15135.00 [ % T L
fi#! Average 11386.75 (e 10000
[ L Low on 04/09 06:00 9550.00
B EMAVG (8) on Close 14113.72
{ BEMAVG (21) on Close 13906.65
"- Moving Average(Simple,200,0) 11533.81
L EMAVG (55) on Close 13596.77 8000

SS58FM1 FISL Ml Moving Average 52.3753
M RSI 63.4841

$58FME-FISIY *
I Slow/$K(12,3) 100.00
M Sloy/30(3) 979167

Apr 15 Apr 30 May 15 May 30 Jun 16 Jun 30 Jul 15 Aug 1
2025

Current Price

S1 14,033 |R1 14,807

S2 13,309 [R2 15,125 14,575 RSI above 50 Stochastic overbought
S3 12,749 |R3 15,326

Synopsis - Intraday Source Bloomberg

L] Price is above the 8-21 period EMA’s

° RSl is above 50 (63)

° Stochastic is overbought

L] Price is above the daily pivot USD 14,033

L] Technically bullish in the last report on the 22/07, the MA on the RSI was starting to flatten, implying sell side momentum was slowing. Elliott

wave analysis indicated that downside moves should be considered as countertrend, making USD 11,988 the key support to follow. The fu-
tures were below but approaching the linear regression line (USD 14,489), a close that held above it would warn that the USD 15,125 fractal
resistance could be tested and broken. Conversely, if rejected, it would suggest we remained in a corrective phase of the bullish wave cycle.
Like Panamax, we were seeing buyside support, but still needed to see further upside to confirm that resistance levels were vulnerable.

° The futures rejected the linear regression line, resulting in price trading to a low of USD 13,225, before finding bid support. We have now
rolled into the Sep contract wiht price above all key moving averages supported by the RSI above 50, intraday price and momentum are
aligned to the buyside.

L] A close on the 4-hour candle below USD 14,033 with the RSI at or below 50 will mean price and momentum are aligned to the sell side.
Downside moves that hold at or above USD 11,988 will support a bull argument, below this level the technical will have a neutral bias.

° Technically bullish, the MA on the RSI implies that momentum is supported. Having held the 55-period EMA (USD 13,596) we are now testing
the linear regression line at USD 14,807. A close that holds above this level will indicate that buyside pressure is increasing, warning the USD
15,125 fractal high could be tested and broken. Conversely, if rejected, support levels will remain vulnerable. Intraday Elliott waver analysis
continues to suggest that downside moves should be considered as countertrend. As previously noted, we are seeing buyside support, but
still needed to see further upside to confirm that resistance levels were vulnerable.
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