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Verdict-Our View is Neutral.    

The DCE Iron Ore Jan26 contract has once again broken below the support level of 780.0, 

bringing the short - term rebound to an end and pushing the trend into a neutral range. 

On the hourly chart, the MACD has formed a death cross, while the slow stochastic KD 

indicator has also triggered a death cross below the bullish - biased zone. In the short 

term, a clear direction is unlikely to emerge until the 766.0 - 789.0 range is breached. 

First support 766.0, First resistance 789.0. 
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