05 August 2025

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

Following yesterday’s activity, the urea market was quieter today with NOLA Oct Urea futures firming
to trade at $450 in 4.5kt while a $475 Oct call traded at $11 in 3kt.

Egypt Sept Urea futures remained steady trading at $490 in 5kt, in line with previous levels.

Market participants are awaiting further clarity from the ongoing Indian tender and the upcoming
Chinese NDRC meeting, which could influence export dynamics in the near term.
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