
 BID ASK MID ∆  BID ASK MID ∆
AUG 435 445 440 -1 AUG 495 505 500 -5

SEPT 430 440 435 -7 SEPT 475 495 485 0

OCT 425 435 430 -2 OCT 465 485 475 -5

 BID ASK MID ∆
 BID ASK MID ∆ AUG 495 505 500 0

AUG 250 280 265 0 SEPT 480 490 485 0

SEPT 250 280 265 0 OCT 475 485 480 0

OCT 230 270 250 0

 BID ASK MID ∆
 BID ASK MID ∆ AUG 475 485 480 0

AUG 795 810 803 0 SEPT 455 465 460 -20

SEPT 800 810 805 0 OCT 450 460 455 -20

OCT 760 780 770 15
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Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

The market saw steady activity today with trading across NOLA, Brazil, and DAP futures.  NOLA 
Sept urea futures traded at $435 in 1.5kt, while Jan and Feb futures each traded at $435 in 3kt each, 
and December traded at $420 in 1.5kt.
 
DAP Oct NOLA futures continued to find support, trading at $770. 
 
Brazil, Sept urea futures were done at $468 in 5kt. The Indian tender is expected to be confirmed 
shortly, with volumes likely in the 2–2.2m tonne range, though higher remains possible. Market 
participants are also watching the potential for another Indian inquiry in the near term.
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