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Oil and Energy Market News Brent

Crude prices gained support Tuesday from ongoing concerns (L' N\l Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
over Russian supply, fresh strikes on energy infrastructure, and 389.00 401.00 457.50 488.00 87
strength in refined products, helping offset pressure from a : . . .
firmer dollar. Brent NOV 25 rose 1.3%. Recent Ukrainian drone 385.00 398.25 453.75 486.25 88
attacks have shut down facilities representing around 17% of
Russia’s refining capacity, or 1.1 million bpd, according to 382.50 395.50 450.75 484.25 89
Reuters estimates. Export pipelines and ports also remain 380.50 393.75 449.00 482.25 89
vulnerable following recent strikes on Ust-Luga and the
Druzhba network. 379.25 392.25 447.50 480.50 88
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This afternoon, VLSFO crack prices continue to fall. The Oct Sing 302.92 255.17 -234.50 -168.25 69

0.5% crack is currently down $0.92/bbl from settlement. With
Brent up but cracks down the Oct Sing 0.5% flat price stays
mostly unchanged, currently down $1.50/mt from settlement. 286.33 243.53 -218.00 -154.75 68
Sing 0.5% spreads also continue to soften, with the Oct/Nov Sing
0.5% contract currently down $1.25/mt from settlement.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Oct25/Nov25 4.00 3.75 1.75

Rott 0.1 SGO 10ppm

675.4 656.2
Nov25/Dec25 2.50 3.00 2.00 661.8 647.2
Dec25/Jan26 2.00 1.75 2.00 655.8 639.0
Jan26/Feb26 1.25 1.50 1.75 650.0 635.1
Feb26/Mar26 0.50 1.50 1.75 645.7 632.8
639.7 630.9
Q4-25/Q1-26 664.3 648.2
Q1-26/Q2-26 641.8 631.4
Q2-26/Q3-26 635.8 629.5
628.8 627.7

CAL26/CAL27 632.8 629.5

EW SPREAD

——0.1 Rott GO ——ICE LSGO ——SGO 10ppm

700 -

o D~

— T

640
620 -
600
580 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Oct25 Nov25 Dec25 Jan26 Feb26 Mar26 Q4-25 Q1-26 Q2-26 Q3-26 CAL26
Contact US:
Luke Longhurst Ricky Forman Sam Twyford Archie Smith
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com Email: archies@freightinvestor.com
Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643 Mobile: (+44) 7355 020663
Jessie Deng Oliver Fuller Min Bao
Email: jessied@freightinvestor.com Email: oliverf@freightinvestor.com Email: minb@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+44) 7709 840844 Mobile: (+65) 9785 4627

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




