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Brent
Crude prices extended their decline Thursday, with Brent [\ X:y2W Barges3.5% Sing380cst  Rott 0.5% Sing 0.5% Sing Hi5
slipping back toward $67/bbl ahead of weekly EIA data, as
traders weighed expectations for this weekend’s OPEC+ L 385.75 s R A
meeting and the potential for further sanctions on Russia. 371.00 383.25 439.75 471.75 89
Bloomberg reported that OPEC+ delegates remain undecided
on next steps after unwinding 2.5 mb/d of cuts in recent 368.50 380.50 437.75 470.25 90
meetings, while a Reuters report suggested the group may 367.25 379.00 436.50 469.00 90
consider additional voluntary rollback measures at the
September 7 gathering. Separately, Canadian data showed 366.00 377.75 435.00 467.75 90

Alberta’s oil production climbed to a record 4.32 mb/d in July,
as oil sands producers ramped up output to supply the

expanded Trans Mountain pipeline. 371.25 383.25 440.25 471.75 89
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
This morning VLSFO cracks sit far more stable in comparison to 303.41 257.91 -234.75 -170.75 69

recent days, with the Oct Sing 0.5% crack currently up $0.01/bbl
from settlement. The Oct Rott 0.5% cracks still shows some

small losses, currently down $0.16/bbl from settlement. 286.66 245.95 -217.50 -156.25 69
Although Brent losses still cause a noticeable fall in Sing 0.5%
flat price. The Oct Sing 0.5% contract is currently down $3.00/mt e e e EeE &
from settlement. The Oct/Nov Sing 0.5% spread is currently up 279.45 242.22 -210.50 -152.25 69
$0.25/mt from settlement.
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274.02 240.78 -206.00 -151.50 68

294.50 251.86 -225.50 -163.25 69
275.00 241.10 -207.75 -151.75 67
269.50 240.99 -204.25 -152.50 65
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276.25 257.37 0.00 -165.25 ()
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Oct25/Nov25 3.25 3.25 1.25

Rott 0.1 SGO 10ppm

660.7 643.7
Nov25/Dec25 2.50 2.00 1.50 647.9 634.9
Dec25/Jan26 1.25 1.25 1.25 638.7 626.4
Jan26/Feb26 1.25 1.50 1.25 639.6 622.5
Feb26/Mar26 0.50 1.50 1.25 635.5 620.0
629.5 618.0
Q4-25/Q1-26 649.0 635.1
Q1-26/Q2-26 630.5 618.4
Q2-26/Q3-26 622.8 616.5
621.8 614.6

CAL26/CAL27 626.0 616.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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