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Oil and Energy Market News Brent
Crude is set to post a modest weekly decline as markets weigh [\ XY@l Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
the risk of additional supply from this weekend’s OPEC+ 377.50 390.75 443.25 471.50 81
meeting, while attention also turns to today’s U.S. nonfarm . ’ . .
payrolls report for signals on the Fed’s next rate move. Russian 373.75 387.25 440.00 470.75 84
Deputy PM Alexander Novak said OPEC+ is not currently
discussing an output hike and will assess the overall market 370.75 383.75 438.00 469.75 86
situation before making a decision on Sunday. However, a 369.25 382.00 437.00 468.75 87
Reuters report indicated the group may still consider further
voluntary cut rollbacks at the September 7 gathering. 368.00 380.75 436.25 467.75 87
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363.25 373.50 431.25 462.25 89
Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% EmmE Rott Hi5  mmmmSing Hi5 R FoGo S FoGO
500 1] 100
- 90
480 -50
/\ L
460 80
440 -100 - 70
420 - 60
400 -150 - r 50
—_— e L
380 \/\\-’—_ 200 °
360 r 30
340 -250 - 20
320 r 10
300 -300 - -0
Oct25 Nov25Dec25 Jan26 Feb26 Mar26 Q4-25 Q1-26 Q2-26 Q3-26 CAL26
&5’ Ry s &9 &e o D(,.g, 0 ‘v,‘g» ”ﬂo 0@
R R N S S GO Y G R GO0 o
Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

This morning, we have seen a turn in VLSFO crack prices. The 304.06 257.56 -238.25 -176.75 (]
Oct Sing 0.5% crack is currently up $0.16/bbl from settlement.
The Oct Rott 0.5% crack is currently up $0.28/bbl from

settlement. We have seen a small positive change on Sing 0.5% 287.51 245.34 -220.25 -159.25 67
flat price, with the Oct contract currently up $0.75/mt from
settlement. Spread prices sit flat on the day, with no changes e — e e <
shown. 280.00 240.81 -211.75 -153.75 68

294.20 250.63 -228.00 -167.25 66

273.70 238.93 -206.50 -152.50 67

295.25 251.59 -228.75 -168.00 67
275.00 239.96 -208.25 -153.50 67
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Oct25/Nov25 3.75 3.25 0.75

Rott 0.1 SGO 10ppm

664.6 648.3
Nov25/Dec25 3.00 2.00 1.00 651.5 637.9
Dec25/Jan26 1.50 1.00 1.00 641.8 629.1
Jan26/Feb26 1.25 0.75 1.00 642.3 624.2
Feb26/Mar26 0.00 1.00 1.00 638.0 621.6
631.7 619.2
Q4-25/Q1-26 652.5 638.8
Q1-26/Q2-26 632.8 620.2
Q2-26/Q3-26 624.8 616.5
621.0 614.6

CAL26/CAL27 625.8 616.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
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location of its offices can be found on our website at freightinvestorservices.com




