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Oil and Energy Market News Brent

Oil prices are firmer as expectations of fresh sanctions on [;YW: Yl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Russian energy offset concerns over looming oversupply. Brent

NOV 25 is up 1.7%. According to Reuters, the European 383.75 39225 I S e
Commission is preparing to unveil its 19th sanctions package 379.00 388.75 436.50 467.75 79
against Russia on Wednesday. Still, oversupply pressures

remain in focus, with Macquarie estimating a global surplus of 375.25 386.25 435.75 467.75 82
about 3m b/d in Q1 2026, Bloomberg reports. Near-term 373.50 384.50 435.75 467.50 83
sentiment has been buoyed by a Ukrainian drone strike on

Russia’s Primorsk export hub on September 12 that ignited a 372.75 383.25 435.25 467.00 84

tanker, lending support to crude and diesel prices, Platts noted. 372.25 382.50 434.50 466.50 84
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This afternoon, we see a positive change in VLSFO crack price, 299.24 259.99 -245.50 -185.00 54

with the Oct Sing 0.5% crack currently up $0.40/bbl from
settlement. With both Brent and cracks up, the Oct Sing 0.5%
flat price is currently up $9.00/mt from settlement. 284.12 246.25 -223.50 -164.75 61

289.45 252.91 -232.00 -174.00 58

280.67 243.15 -218.50 -160.25 62
276.75 241.87 -214.25 -158.00 63
272.33 240.39 -210.00 -156.50 62

291.00 253.56 -233.75 -175.00 57
272.00 241.44 -210.00 -157.50 62

267.75 239.21 -205.00 -155.00 63

270.25 246.46 -204.75 -158.00 66

271.75 244.46 -206.25 -156.75 66
274.75 255.81 0.00 -164.25 ()
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.
Oct25/Nov25 4.75 1.00 -0.50

Rott 0.1 SGO 10ppm

665.0 652.2
Nov25/Dec25 3.75 0.75 0.00 651.5 641.7
Dec25/Jan26 1.75 0.00 0.25 642.9 632.5
Jan26/Feb26 0.75 0.50 0.50 643.7 627.7
Feb26/Mar26 0.50 0.75 0.50 639.0 625.1
634.1 622.9
Q4-25/Q1-26 653.0 642.6
Q1-26/Q2-26 633.8 623.9
Q2-26/Q3-26 627.0 620.2
624.3 620.2

CAL26/CAL27 626.8 620.2
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




