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Oil and Energy Market News Brent

Oil is holding most of this week’s gains, supported by worries [y ‘3l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
that new measures against Russia and continued Ukrainian

strikes on its energy infrastructure could disrupt supply. The EU 383.25 396.25 el ) 79
is weighing further steps to limit Russia’s energy revenues, 380.00 392.25 440.50 474.50 82
including possible sanctions on Chinese and Indian firms

involved in its oil trade. EC President von der Leyen said 377.00 390.00 439.75 473.50 84
Brussels is also exploring ways to fast-track the phaseout of 375.25 388.25 439.00 472.50 84
Russian energy imports, following U.S. calls for Europe to act.

Washington has indicated it will mirror any new EU restrictions, 374.25 386.75 438.25 471.50 85

but only if Europe halts its own purchases. Meanwhile, Reuters
reports that Russia’s pipeline operator Transneft has warned

producers they may need to cut output after drone attacks 380.00 392.75 440.50 474.25 82
damaged export ports and refineries.
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This morning, Sing 380 crack prices weaken. The Oct Sing 380 316.93 270.68 -259.00 -192.00 58

crack is currently down $0.40/mt from settlement. With both
Brent and crack losses, the Oct Sing 380 flat price is currently
down $5.00/mt from settlement. The Oct/Nov Sing 380 spread 296.98 256.89 -234.25 -173.50 63
is currently down $0.50/mt from settlement.
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287.61 249.49 -223.50 -164.75 64
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306.25 264.71 -245.75 -183.25 61
281.75 247.25 -219.00 -162.75 63
275.00 243.66 -212.25 -159.50 63
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct25/Nov25 3.25 0.75 0.50 682.2 666.9
Nov25/Dec25 3.00 0.75 1.00 667.4 656.9
Dec25/Jan26 1.75 0.75 1.00 657.5 646.9
Jan26/Feb26 1.00 0.75 1.00 656.2 640.7
Feb26/Mar26 0.50 1.00 1.00 650.4 636.2
644.6 632.5
Q4-25/Q1-26 669.0 657.5
Q1-26/Q2-26 644.8 633.3
Q2-26/Q3-26 635.5 627.7
633.3 623.9
CAL26/CAL27 634.0 627.7
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
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