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Oil and Energy Market News Brent

Oil prices have slipped in recent days but are still set for a [;YM\[(Jll Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
modest weekly gain as markets focus on potential Russian

sanctions. Concerns over U.S. demand and the prospect of 38225 i L AR 75
oversupply have outweighed support from the Federal 377.25 388.00 431.25 466.50 79
Reserve’s first rate cut of the year. Attention remains on

President Trump’s calls for nations to halt Russian oil 373.75 385.75 431.50 466.00 80
purchases, repeating that the conflict in Ukraine would end “if 372.00 384.25 431.50 465.50 81
the price of oil comes down,” according to Bloomberg.

Meanwhile, Bloomberg also reports that the EU’s 19th 370.75 383.00 431.25 465.00 82

sanctions package against Russia could be announced as early

. 370.25 382.50 430.75 464.50 82
as Friday.
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This morning, crack prices stay mostly unchanged. Although, the 303.74 261.99 -255.25 -187.50 49

Oct Rott 3.5% crack shows a small loss, down $0.30/bbl from

settlement. With Brent and cracks down, the Oct Rott 3.5% flat
price is currently down $3.50/mt from settlement. Sing 380 287.76 248.12 -230.00 -167.75 58
spreads weaken today, affecting the Cal 25 and 26 curve.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct25/Nov25 5.00 -0.50 -0.75 668.0 653.2
Nov25/Dec25 3.50 -0.25 0.50 654.2 643.7
Dec25/Jan26 1.75 0.00 0.50 645.0 633.9
Jan26/Feb26 1.25 0.25 0.50 644.0 627.5
Feb26/Mar26 0.50 0.50 0.50 638.5 623.7
632.9 620.2
Q4-25/Q1-26 655.8 644.4
Q1-26/Q2-26 633.0 620.2
Q2-26/Q3-26 626.0 614.6
622.3 612.8
CAL26/CAL27 626.0 614.6
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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