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Oil and Energy Market News Brent

Oil prices are firmer today, drawing support from stronger (Y- Y@l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
diesel margins and reports that Russia may move to restrict

diesel exports, while political pressure on Europe’s Russian 397.50 405.00 S e o
energy purchases continues. Brent rose 2.0%. Speaking at the 390.75 399.75 435.25 469.75 70
UN, President Trump warned he is prepared to impose a fresh

round of tariffs on Russia but stressed that the measures would 385.25 396.50 435.75 469.50 73
only be effective if Europe halts all Russian energy imports. 382.75 394.50 435.75 469.00 75
Separately, Kurdish media report that the Kurdistan Regional

Government, Iraq’s Federal Oil Ministry, and international 381.00 393.00 435.25 468.25 75

operators have signed an agreement to resume exports via
Turkey’s Ceyhan port, though the timeline for shipments
remains uncertain. DNO reiterated its willingness to restart 391.25 400.50 435.00 469.50 69
flows, if agreements ensure payment security for both past
arrears and future exports.
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This afternoon, VLSFO crack prices weaken. The Oct Sing 0.5% 299.35 257.10 -262.50 -192.75 37

crack is currently down $0.39/bbl from settlement. Even with
crack prices lower, a stronger Brent pushes Oct Sing 0.5% flat
price, currently up $5.25/mt from settlement. The Oct/Nov Sing 285.61 245.49 -235.00 -172.50 51
0.5% spread is currently down $0.25/mt from settlement.
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281.42 240.63 -228.50 -166.25 53
277.11 238.41 -222.75 -163.25 54
271.65 235.88 -217.50 -160.75 54
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0. Rott 0.1 SGO 10ppm
Oct25/Nov25 6.75 -1.00 -0.50 678.4 662.1
Nov25/Dec25 5.50 -0.50 0.25 664.0 652.9
Dec25/Jan26 2.50 0.00 0.50 653.9 642.0
Jan26/Feb26 1.75 0.50 0.75 652.2 635.1
Feb26/Mar26 0.50 0.50 0.75 646.1 631.4
640.2 628.1
Q4-25/Q1-26 665.5 651.9
Q1-26/Q2-26 640.5 627.7
Q2-26/Q3-26 633.5 623.9
629.5 620.2
CAL26/CAL27 631.5 623.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




