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Brent
Oil prices are steady today after yesterday’s advance, [y} 3l Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
supported by signs of tightening supply from fresh disruptions
in Russia and an industry report pointing to a draw in US crude e 405.50 e e 65
inventories. On the sidelines of the UN meetings, President 392.75 400.50 435.75 470.50 70
Donald Trump and Canadian Prime Minister Mark Carney
repeated their calls for Western allies to curb purchases of 387.25 397.25 436.75 470.25 73
Russian oil. Meanwhile, drones again struck the Gazprom 384.50 395.00 437.00 469.75 75
Neftekhim Salavat petrochemical complex in Russia’s
Bashkortostan region, according to local officials. APl data 382.50 393.25 437.25 469.00 76

released yesterday showed a 3.8mbbl decline in US crude
stocks, with a small 72kbbl build at Cushing. Gasoline
inventories fell by 1mbbl, while distillates rose by 0.518mbbl. 393.50 401.00 435.50 470.25 69
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This morning there has been no clear direction on crack prices. 296.58 257.08 -262.75 -192.50 34

The main movement so far has been the Oct Rott 3.5% crack is
currently up $0.35/bbl from settlement. With both Brent and
cracks up, the Oct Rott 3.5% flat price is currently up $3.50/mt 283.44 245.36 -234.00 172.25 50
from settlement. The Oct/Nov Rott 3.5% spread is currently up
$0.50/mt from settlement.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0. Rott 0.1 SGO 10ppm
Oct25/Nov25 7.50 -1.75 -0.50 678.3 662.6
Nov25/Dec25 5.50 -1.00 0.25 664.1 653.4
Dec25/Jan26 2.75 -0.25 0.50 653.7 642.6
Jan26/Feb26 2.00 -0.25 0.75 651.8 635.8
Feb26/Mar26 -0.25 0.75 645.3 632.0
639.2 628.3
Q4-25/Q1-26 665.3 653.7
Q1-26/Q2-26 639.5 629.5
Q2-26/Q3-26 632.3 623.9
(72 X1] 622.1
CAL26/CAL27 630.8 623.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




