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Oil and Energy Market News Brent

Crude markets are on track for a strong weekly gain, with Brent (LW {9l Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
front month climbing back above $70 a barrel for the first time

since early August. A weaker dollar has helped underpin today’s e e L R 68
move higher, while persistent concerns over Russian supply 405.25 413.25 449.00 485.50 72
disruptions remain in focus. Brent December 2025 is up 1.7%.

EU leaders have reiterated that NATO is prepared to respond to 399.50 409.50 449.50 484.75 75
repeated Russian drone incursions into European airspace, and 396.25 406.25 449.25 483.75 78
US Defence Secretary Pete Hegseth has called an urgent

meeting of top military commanders for early next week. 394.00 403.75 448.75 482.75 79

Ukrainian drone attacks on Russian energy facilities also
continue, with the Afipsky refinery struck overnight on

September 26, according to the Kyiv Independent. Meanwhile, 405.75 413.25 448.75 485.25 72
Bloomberg reported that an Indian official told President
Trump any meaningful cut in Russian oil imports would likely 394.25 404.25 448.75 482.75 79
require turning to sanctioned supplies from Iran and Venezuela. 389.75 399.00 446.50 479.50 81

392.50 402.50 448.25 481.75 79
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384.75 393.50 444.00 477.25 84
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This afternoon, VLSFO crack prices fall. The Oct Rott 0.5% crack 312.07 270.82 -276.75 -202.75 35

is currently down $0.50/bbl from settlement. Although, as Brent
price rises the Oct Rott 0.5% flat price continues to push,

currently up $4.00/mt from settlement. The Oct/Nov Rott 0.5% 298.53 253.99 -248.50 -178.75 50
spread is currently down $1.00/mt from settlement.

305.31 262.90 -261.50 -190.75 44

292.96 248.59 -240.00 -171.00 53
288.98 246.18 -234.25 -167.25 55

282.14 243.18 -226.50 -164.00 56

305.25 262.84 -262.25 -190.75 43
288.00 245.76 -233.50 -167.25 55
276.50 239.84 -219.75 -159.25 57

277.75 244.86 -217.50 -159.75 60

281.25 245.34 -222.00 -161.50 59
283.75 258.92 0.00 -171.75 (]
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott0.5%  Sing 0.5% Rott 0.1

Oct25/Nov25 7.00 -1.50 -0.25

SGO 10ppm

705.8 688.1
Nov25/Dec25 5.75 -0.50 0.75 693.1 676.2
Dec25/Jan26 3.25 0.25 1.00 681.0 663.5
Jan26/Feb26 2.25 0.50 1.00 677.2 654.8

Feb26/Mar26 1.50 0.50 1.00 671.0 649.9
662.6 645.7
Q4-25/Q1-26 693.3 676.1
Q1-26/Q2-26 670.3 650.0
Q2-26/Q3-26 654.3 638.8
648.3 635.1

CAL26/CAL27 654.0 638.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




