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The market opened lower in what was a busy Asia session. Sep 
was sold at $26,000 (-$500) and $25,750, getting pushed down to 
a low of $25,100 by lunchtime. Oct was sold down to $27,250, and 
Q4 from $25,750 down to $25,400. Post-index of $23,836 (-$619), 
the market found some bid support, with Sep paid back up to 
$26,000, Oct to $27,750, and Nov at $26,000. We drifted into the 
close as the sharper bids were picked off, but ultimately with 
underlying bid support. Have a good evening.

Pmx opened the day with selling interest on the prompt, as 
Sep–Q4 was the main focus. Sep dipped from $14,500 to 
$14,150, while Q4 fell to $13,350. The Q4/Q1 spread narrowed 
as Q1 onwards maintained support, with Q1 printing in size 
between $10,650–$10,750. Cal26 held value at $11,700. With 
physical levels not warranting the afternoon push—widely 
attributed to Capes—we shall see what the morning brings.
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