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Capes initially started with bid support today, as Sep was paid 
$26,500 at the start, Oct reached $28,750, and Q4 was paid up to 
$26,800. Bid support continued into the early afternoon, supported 
by a positive index of $361. However, the bid support was short-
lived, as a flurry of offers came in and prices dropped sharply. Sep 
fell to a low of $26,100, Oct was sold down to $28,000 in size, and 
Q4 reached a low of $26,000.

Pmx opened the day with selling interest on the prompt, with 
Sep–Q4 once again the main focus. Sep, Oct, and Q4 came 
under early pressure, with Sep trading in size at $15,450 and Oct 
at $15,500. After a small rally in the afternoon, the curve then 
experienced a significant drop as a wave of sellers returned. Sep 
saw a low of $15,250, Oct fell to $15,100, and Q4 dropped to 
$14,400.
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