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Capes initially started with a host of sellers, and the market 
softened across the curve. The market then saw a lift after a 
positive index, with Oct reaching a high of $27,850 and Sep 
reaching $25,750, as -$2000 traded on the Sep versus Oct 
spread. We ended the day on a quiet note, with good offers picked 
off into the close.

Panamax paper saw early drifting similar to yesterday, as the 
overall market feel was very much to sell. After a quiet first few 
hours, sellers came out of the traps, with Sep sold down to 
$15,000, Oct down to $14,800, and Q4 trading down to $13,950. 
A positive index (+$395) brought bid interest back in as the curve 
pushed back up, with Q4 printing up to $14,400. Overall, the 
afternoon was quiet although the curve was better bid into the 
close, liquidity remained thin.
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