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Capes enjoyed a lift across the curve on what was a busy day 
across the prompt and the deferred contracts. Bid support was 
clear throughout the day, with Sep reaching a high of $27,000, Oct 
reaching $28,750, and Q4 reaching $26,750. The close went 
slightly weaker as a few more offers crept in and liquidity thinned 
out. Q4/Q1 continued to trade, with 9,750 printing in size, and Nov 
versus Dec traded at 2,250 before falling to 2,150 on the close.

Panamax paper enjoyed a lift across the curve as bid support 
was clear from start to finish. After a quiet first few hours, buyers 
came out of the traps, with Sep seeing initial buying at $15,300 
and Oct trading at $15,150. A positive index (+$392) also brought 
bid interest back in as the curve pushed post index, with Sep 
reaching a high of $15,900, Oct reaching $15,750, and Q4 
reaching a high of $14,700. The Oct versus Nov spread pushed 
up, trading at $800 initially before then trading up to $900 later in 
the day. Cal26 saw $12,200 trade several times as there was 
spread interest versus the Supramax, with -$50 trading several 
times in the market.
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