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Cape paper came out of the traps with momentum again, as a 
flood of bids entered the market. Sept saw a high pay of $27,000 
early on, Oct reached a high of $29,500, and Q4 peaked at 
$26,700. Despite the index holding up (+$448), the afternoon saw 
sellers return in force, bringing renewed pressure. Sept then 
dropped to $26,250, while Oct fell to a low of $28,250.

Panamax paper saw a fairly different story to yesterday as 
pressure ensued from start to finish across the curve. Coupled 
with a softer Cape opening, this saw rates falling sharply across 
the curve. Sep and Oct fell to lows of $15,700 and $15,400 
respectively, while Q4 fell to $14,350 after trading in volume at 
$14,400 and $14,500. Further out, Cal26 traded down to $12,100. 
Despite a good index, the curve continued to drift into the close 
as decent bids were picked off. 
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