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Early selling pressure saw Oct sold at $28,000 down to $27,700, 
and Q4 at $26,000 in good volume. The market was relatively 
range-bound, with Oct relatively better supported but trading in a 
narrow range of $27,700–$28,000. Q4 traded $25,750–$26,000. 
Q1 traded in good volume between $16,400–$16,500. All in all, not 
that much to get excited about—a gap lower with some 
consolidation. Have a great evening.

It was a patchy, rangebound day’s trading on Panamax paper, 
with early support gradually giving way to some pressure as 
Capes retraced before settling into a steady range for most of the 
day. The index did little to spur the market back to life, and we 
saw limited movement in the afternoon session, with current 
discounts seemingly sufficient in the short term. Sellers were 
unwilling to chase it lower, while at the same time buyers were 
reluctant to step up, as Capes slipped and the underlying market 
looked more balanced.
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