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Capes opened higher, with Nov trading several times at $27,000 
early in the day, while Oct traded at $29,500 and Q4 changed 
hands repeatedly at $27,100. A positive index (+$923), combined 
with talk of stronger fixing on C5, underpinned firm bid support 
through the afternoon. Q1 traded multiple times at $17,000, Oct 
pushed up to $29,750, Nov held at $27,100, and Dec traded at 
$24,400 toward the close. Further out, the back end also saw 
activity, with Cal26 trading at $22,000 and $22,100.

After an afternoon recovery, Panamax paper saw a slight rise 
across the curve. Oct reached a high of $15,100 as it found 
support later in the day, with the Oct versus Nov spread trading in 
size within the $850–$950 range. Nov peaked at $14,150, while 
Q4 traded at $14,100 alongside. Further out, Q1 traded down to 
$10,850, Cal26 changed hands at $11,900, and Cal27 also saw 
trading at $11,000.
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