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Capes opened higher once again as there was some early buying 
momentum which was indicating it could be a roofer of a day. Oct 
came out the blocks with $30,250 and a high of $30,500 paid, Nov 
traded up to $27,750 and Q4 reached $27,550. Despite a decent 
index (+$922) the mid afternoon saw a slump with Oct then 
dropping down to $30,000 and Nov dropped down to $27,300. The 
Q4 versus Q1 spread was popular throughout the day trading at 
$10,100 to start and then up to a high of $10,350. The evening 
then saw more bid support as we ended the day around level with 
the early highs.

Panamax paper latched onto the firmer Cape sentiment in early 
trading with rates pushing up on prompts in particular as shorts 
looked to cut out. Sept traded $15,600, Oct and Nov traded up to 
$15,350 and $14,400 respectively, with the Oct v Nov roll trading 
in some size at $950. This in turn saw Q4 Pmx trading up to 
$14,250. Further out, Q1 tested $11,000 resistance and Cal26 
similarly tested $12,000 resistance. A slightly worse-than-
expected index, coupled with Cape paper easing off the highs, 
saw the curve under pressure in the afternoon session with 
prompts giving back all of the earlier gains to leave us flat on the 
day with little movement further out.
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