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Capes started strong today and showed what could have been 
another potential strong day. Oct was paid up to $30,500, and Nov 
reached $27,750. The curve then saw pressure in the afternoon as 
we ticked down. The late afternoon then saw more bid support with 
Oct paid back up to $30,650 and Nov trading at $27,500 towards 
the close. The Q4/Q1 spread traded in size again at $10,000 
towards the close.

Panamax paper had a very rangebound day across the board on 
what was a quiet end to the week. Oct traded in a narrow range 
between $15,100 and $14,750, while Q4 saw a similarly tight 
range of $14,000 to $13,850. The Q4 versus Q1 spread traded a 
few times again at $3,000 as that spread continues to be popular. 
The afternoon remained quiet and, despite another poor index, 
bid support held into the close.
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