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Initially, the market opened higher, with offers paid on Oct – 
$31,000 was paid before drifting lower fairly quickly, with $30,750 
trading in some size. The market continued its grind lower 
throughout the day, ultimately being sold down to $29,700 in the 
evening session. Liquidity was a little patchy, with Nov trading in a 
range of $27,000–$27,250 and Dec $24,000–$24,250. Q4 traded 
$27,000–$27,100 and Q1 traded some size at $17,150 via spread 
to Q4. Some bid support was evident at the close, with Oct trading 
up to $30,000 and Nov at $27,250. Have a great evening.

Panamax paper started the week on a softer note as the curve 
saw a slight decline. The day began with some initial support as 
$15,000 traded, while Nov traded at $13,900 as the Oct versus 
Nov spread continued to be popular, trading in size at $800. 
Despite the Capes holding strong, Panamax continued to drift 
post-index (which was slightly better than expected at –$203). Q4 
then drifted to a low of $13,550, Oct traded down to $14,400 in 
size, and Cal26 traded down to $11,800.
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