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The Cape market saw a sea of green today as the curve sees a 
push. Oct saw early buying interest with $30,000 paid straight out 
of the traps, Nov traded $27,500 and Q4 paid $27,500. Sept also 
saw a peak of $27,000. The market went a little quiet around 
index, however, after index a sea of bids were apparent with Oct 
reaching $31,300 and Nov seeing a peak of $28,000. The back 
end also saw a push with Cal26 reaching $22,700, Cal27 trading 
$21,650 and Cal28+Cal29 trading $20,350.

A firming Cape market and already discounted Panamax curve 
proved to tempting for buyers today as we saw shaper offers 
picked off in early trading. Despite the index coming in a tick 
lower than expectation we continued to test the day's highs in the 
afternoon session with Oct trading up to $15000, Nov trading up 
to $14100 and Q4 trading up to $14000 in sympathy. Further out 
Q1 traded up to $11150 and gathered good support at $11k 
bolstered by continued spreading on Q4 v Q1 roll which traded in 
size $2850-2950 range, Cal26 tested $12k resistance traded in a 
tight $11900-12000 range. Despite drifting off the highs towards 
the close we still finished well up on the day.
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