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Weakness in Capes today as Oct got sold at $30,750 and $30,600 
in early trading, with Nov sold at $27,500 and $27,400, and Q4 at 
$27,500. Liquidity was very patchy, with the market relatively quiet 
until the end of the day when another wave of selling pressure 
came through. Oct was sold at $30,000, Nov sold at $27,000, Q4 
sold at $27,100, Cal26 was sold at $22,500 and Cal27 at $21,550. 
The market was weak into the close with a lack of bid support and 
sellers willing to chase lower. Have a good evening.

With Capes slipping and the longevity of current optimism off the 
underlying under question, it was a sea of red on Panamax paper 
as rates came under pressure across the curve from the outset. 
Oct slipped to a $14,600 low, Nov and Dec traded down to 
$13,800 and $12,850 respectively, Q4 traded at a $13,800 low, 
while further out Q1 tested $11,000 support and Cal26 similarly 
tested support at $12,000 in what a patchy day’s trading was. 
Sellers continued to look to last at the close, with buyers happy to 
scale back.ck.  
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