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Weekly EUA Report 

02/09/2025 

EUA DAILY CHART  

SUPPORT: 73.43, 72.56, 71.37  | RESISTANCE: 76.74, 79.17, 81.97  

52-Week Hi/Lo:   

84.50/60.07 

Monthly Hi/Lo: 76.47 - 72.78     

Historical Vol: 10-day 16.426; 30-day 17.794 ; 50-day 18.415 ; 100-day 24.47 

TECHNICAL  

Technically bearish with a neutral bias, the probability of the futures trading to a new low has started to decrease. The 
upside breakout from the ascending triangle had volume support; whilst the RSI has made new highs, suggesting down-

side moves should be considered as countertrend in the near-term, making EUR 71.37 the key support to follow. The 
MA on the RSI also implies that momentum is supported, warning the EUR 76.74 fractal resistance could be tested and 
broken; if it is, then the technical will be considered as bullish. A pattern breakout with momentum support indicates 

resistance levels are vulnerable, whilst support levels should hold if tested.  

Summary of last weeks Of Trading 

Monday  ………………………………………………..OPEN: 72.90 CLOSE: 73.97 HIGH: 74.55 LOW: 72.78  

Tuesday  ……………………………………………….OPEN: 74.12 CLOSE: 73.61 HIGH: 74.44 LOW: 73.36      

Wednesday ……………………………………………OPEN: 73.46 CLOSE: 74.95 HIGH: 75.05 LOW: 73.42   

Thursday ……...……………………………………….OPEN: 75.00 CLOSE: 75.44 HIGH: 75.71 LOW: 74.58    

 Friday .………………………………………………..OPEN: 75.29 CLOSE: 76.04 HIGH: 76.25 LOW: 75.29  

EUA DEC-25 EUR 76.04      
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over -the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written  consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has su bsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

AUCTON LATEST    

 

 

 

 

NEXT AUCTION: 09/09/2025 

Energy and Price Drivers  

Gas TTF Spot (SEP 25’ contract):  EUR 31.969| AUG-25 German baseload power  EUR 86.46 /MWh 
 

Implied volatility from options increased slightly last week to  27.15%. 

Commitment of Traders  

 

 

                                              

 
 

 

 

 

 

Options 

On the call side, we saw significant increases in OI at €80 and 
€90 strikes rising 6% and 24%, respectively. In contrast, on 
the put side, OI at €65 fell 4%, while €70 puts gained 11%.  

 

Ukraine-Russia war latest: Trump to discuss new sanctions on Moscow this week after largest aerial attack of war  

 

DATE Auction Price  Auction Vol Cover Ratio  Differential to Spot  

28/08/2025 73.5 3,245,500  1.28 -0.09 

  01/09/2025 74.38  3,245,500 1.33 -0.11 

08/09/2025  75.21  3,245,500  1.69  -0.31 

INVEST INST. VOL. CHANGE  OI  

LONG 67,887.80 +4,252.56     9.72% 

SHORT 36140.60 -1,693.68 +5.17% 

NET 31,747.20 +5,946 - 

CREDIT INST. VOL. CHANGE  OI 

LONG 196,067.00 +5,121.23 28.09% 

SHORT 617,053.93 +11,225.47 88.36% 

NET -420,986.94 -6,104.25 - 

COMMERCIAL  VOLUME CHANGE  OI 

LONG 356,673.30 -2,103.62 51.09% 

SHORT 43,294.35 -2.99 +6.20% 

NET 313,378.97 -2,100.59 - 

STRIKE 90 80 70 
CALL OI 18,500 29,423 14,035 

STRIKE 65 60 55 
PUT OI  13,230 16,456 9,430 

In the News 

Investment funds raised bullish holdings 

last week by + 5,946 last week contrasting 

with Credit institutions who increased a net 

short holding of –420,986.94 by 6,104 

 

With the shipping industry facing a compli-

ance deadline at the end of September, it 

was a second week of negligible change in 

short holdings with a small reduction in 

long holdings as commercials looked to 

unwind positions  
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