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Verdict-Our View is Neutral.    

The DCE Iron Ore Jan26 contract traded with slight fluctuations. However, over the past 

four trading days, there has been a downward trend in both the daily high and low 

levels. In the short term, if the price breaks below 780.0 again, it may enter a downward 

cycle. Otherwise, the market will remain in a phased consolidation phase. On the hourly 

chart, the MACD indicator has widened in the bearish zone, while the CCI indicator has 

moved from the neutral zone into the bearish zone. 

First support 790.5, First resistance 814.0. 
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