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Verdict-Our View is Neutral.    

After surging higher, DCE Iron Ore Jan26 contract pulled back as it failed to break through 

the major resistance level. On the hourly timeframe, the MACD narrowed within the 

bullish zone. In the short term, the market will repeatedly test the 814.0 level. A 

successful breakthrough this level would bring iron ore to an acceleration channel. The 

short-term market sentiment remains strong, with the support level around 790.5. 

First support 790.5, First resistance 814.0. 
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