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Oil and Energy Market News Brent

Oil prices are stabilizing after Brent slipped to $65.05/bbl (Y. W:7: Wl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
yesterday, the lowest since August 13, as oversupply concerns

continue to weigh on the market. Support has come from the e L R A i
prospect of tougher sanctions on Russia ahead of OPEC’s 369.00 381.75 424.50 459.50 78
Sunday meeting. Following the G7 finance ministers’ meeting,
Bloomberg reported that an agreement on significant new 367.25 379.25 424.50 458.75 80
sanctions aimed at cutting Russia’s war financing is nearing, 365.50 377.25 423.50 458.00 81
alongside commitments for further aid to Ukraine. The Wall
Street Journal reported that the US will provide Ukraine with 364.75 376.00 422.75 457.00 81
intelligence to aid strikes on Russian energy infrastructure and
has encouraged NATO allies to do the same. OPEC, which raised 264:00 SIAIS 4280 #96:00 o
its October target by 137 kb/d, is expected to extend its output 365.75 377.50 423.50 458.00 81
increases in November, though reports vary on the size of the
adjustment. 362.75 373.25 420.75 455.00 82
356.50 365.75 417.00 451.25 86
347.25 356.50 413.50 447.50 91
358.00 368.25 418.75 453.00 85
Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% EmmE Rott Hi5  mmmmSing Hi5 R FoGo S FoGO
1] 100
480
- 90
460 &0 |
—_— 50 | 80
440
r 70
420 ~100 1
- 60
400 -150 - - 50
380 \ - 40
360 Y; -200 - | 30
340 250 | - 20
320 - 10
300 -300 - -0
Nov25Dec25 Jan26 Feb26 Mar26 Apr26 Q1-26 Q2-26 Q3-26 Q4-26 CAL26
Ry &e &e &L e ‘v,.vo J‘p D{,‘g» 0@
R R AR R A S SR (AR A A o
Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
This morning, VLSFO crack prices weaken. The Nov Sing 0.5% 292.74 253.49 -242.25 -178.00 51

crack is currently down $0.10/bbl from settlement. As Brent

continues to decline, Nov Sing 0.5% flat price weakens, down
$2.00/mt from settlement. The Nov/Dec Sing 0.5% spread is 282.91 239.02 -225.75 -159.50 57
currently down $0.25/mt from settlement.

287.86 244.72 -232.25 -167.00 56

279.60 237.00 -221.50 -156.25 58
273.55 234.23 -215.50 -153.25 58

269.07 232.64 -211.25 -151.50 58

278.75 237.13 -221.00 -156.75 58
269.25 232.06 -211.25 -150.25 58
272.00 237.70 -211.50 -152.25 61

279.00 245.09 -212.75 -154.00 66

274.75 238.93 -214.00 -154.25 61
278.25 247.69 0.00 -161.00 64
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Nov25/Dec25 4.25 -0.75 0.75

Rott 0.1 SGO 10ppm

648.5 638.2
Dec25/Jan26 1.75 0.00 0.75 639.9 626.5
Jan26/Feb26 1.75 1.00 0.75 638.2 618.3
Feb26/Mar26 0.75 0.75 1.00 633.1 614.2
Mar26/Apr26 0.75 1.00 1.00 626.3 610.2
621.6 607.4
Q1-26/Q2-26 632.5 614.6
Q2-26/Q3-26 620.0 605.3
Q3-26/Q4-26 616.5 603.5
614.3 601.6

CAL26/CAL27 620.8 607.2
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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