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Oil and Energy Market News Brent

Crude oil prices are trading higher today, recovering some of (LM%Ml Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
last week’s losses in a relief rally after OPEC’s decision to raise

November output by 137 kb/d, easing concerns of a larger hike. 383.50 $91.00 e S e
Brent December 2025 is up 0.9%. Bloomberg reported differing 376.75 388.25 426.50 463.00 75
views within OPEC, with Russia pushing to support prices,

Algeria warning of potential demand weakness, and Saudi 374.25 386.00 427.00 462.50 ”
Arabia advocating for a larger increase. The group continues to 372.50 384.00 427.00 461.75 78
aim for greater market share, though limited spare capacity

among members other than Saudi Arabia leaves the real supply 371.75 382.75 426.75 461.00 78

impact uncertain. RBC noted that the effective November
increase will likely be less than half the headline figure.

According to Argus Media, Saudi Aramco has maintained its 372.75 384.25 427.00 461.75 78
official selling prices for Super Light, Extra Light, and Light crude

371.25 381.50 426.50 460.25 79

to Asia for November loading. Meanwhile, Bloomberg reported 370.50 380.25 426.00 459.25 79
that Russia’s ability to reroute crude exports has been reduced 365.00 373.50 423.75 455.75 82
by recent refinery damage, and Ukraine said it struck an oil

terminal in Feodosia, Crimea overnight, causing a large fire. 356.75 365.00 420.50 452.50 88
366.25 375.75 424.25 457.25 82
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274.51 239.26 -233.00 -167.00 42
This afternoon, we have seen the Nov Sing 380 crack price
strengthen — currently up $0.18/mt from settlement. As Brent
continues to rise, the Nov Sing 380 flat price contract pushes 271.41 229.21 -218.75 -152.75 53
too, currently up $5.75/mt from settlement. Sing 380 spread
prices show sold gains, with both the Nov/Dec and Dec/Jan
spreads up $0.50/mt from settlement. 264.22 227.99 -209.25 -149.75 55

274.40 232.92 -224.75 -158.25 50

269.03 228.61 -214.50 -150.75 55

260.57 226.79 -205.25 -148.00 55

268.25 228.51 -214.00 -151.00 54
260.50 226.93 -205.00 -148.00 56

263.50 231.81 -204.75 -149.50 59

269.50 238.45 -205.75 -151.00 64

265.50 231.43 -207.50 -150.00 58
269.00 241.03 0.00 -155.50 (]
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GASOIL CURVES
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
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