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Oil and Energy Market News Brent

Brent crude has eased from a recent high of $66.58/bbl on (YW {VBl Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
October 9 but remains above last week’s low of $64/bbl, the

weakest level since early June. The ceasefire agreement in Gaza 380.50 380.25 S o e
has reduced geopolitical risk in the key oil-producing Middle 372.75 379.50 417.00 452.50 73
East, following earlier price gains driven by OPEC’s more

measured output increase for November. The deal includes the 369.75 378.00 418.25 453.50 76
release of Israeli hostages and Palestinian prisoners, the 367.75 376.25 419.00 454.00 78
delivery of humanitarian aid to Gaza, the withdrawal of Israeli

forces to a defined line, and the dismantling of Hamas’ 366.75 375.25 419.25 454.25 79

presence in the region. Meanwhile, Saudi Aramco is expected

to sell around 39-40 million barrels of November-loading crude
to China, down from 50-51 million barrels last month, 368.00 376.50 418.75 454.00 78
Bloomberg reports. Despite softer-than-expected official selling
prices earlier this month, buying interest from Chinese refiners

remains limited. 358.00 366.00 417.25 451.25 85

365.75 374.25 419.50 454.00 80

364.50 373.25 419.25 453.50 80

348.75 359.00 414.50 448.50 90
359.75 368.75 417.50 451.75 83
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
This morning, VLSFO crack prices fall. The Nov Sing 0.5% crack is 281.46 258.21 -247.00 -187.50 35

currently down $0.15/bbl from settlement. As Brent continues
to fall, Nov Sing 0.5% flat price weakens — currently down

$2.75/mt from settlement. The Nov/Dec Sing 0.5% spread is 277.04 242.36 -228.50 -166.75 49
currently down $0.50/mt from settlement. The Nov HSFO E/W
shows noticeable losses, down $4.50/mt and trading negative.

280.69 247.27 -236.50 -174.25 44

274.20 240.61 -223.00 -162.75 51
268.94 238.70 -216.50 -159.75 53
265.04 237.24 -211.25 -157.50 54

273.50 239.99 -222.75 -162.50 51
263.75 235.79 -209.00 -155.50 55
267.25 239.31 -208.00 -154.00 59

273.50 244.45 -207.75 -155.00 66

269.50 240.29 -211.75 -157.25 58
276.00 251.12 0.00 -161.25 65
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov25/Dec25 7.75 -2.00 -1.50 644.0 638.5
Dec25/Jan26 3.00 -1.25 -1.00 635.9 626.8
Jan26/Feb26 2.00 -0.75 -0.50 633.8 620.4
Feb26/Mar26 1.00 -0.25 -0.25 629.0 616.9
Mar26/Apr26 1.00 -0.25 0.25 622.7 614.0
618.3 611.5
Q1-26/Q2-26 628.5 616.5
Q2-26/Q3-26 616.3 609.0
Q3-26/Q4-26 613.3 605.3
610.3 603.5
CAL26/CAL27 617.0 609.0
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




