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Oil and Energy Market News Brent

Crude prices have stabilized following a modest improvement [kl Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
in sentiment around US-China trade relations after President

Trump suggested that elevated tariffs on China would not be 369.00 365.50 394.50 R 58
maintained for long. Despite this, crude remains on course for a 359.00 365.75 395.75 427.00 61
third consecutive weekly decline amid concerns over a

potential market surplus driven by rising global supply and 355.50 363.75 397.00 429.50 66
lingering trade tensions. Brent DEC 25 is down 0.1%. US-China 353.50 361.75 398.00 431.50 70
trade friction continues to weigh on global growth

expectations, even as Trump signaled that 100% tariffs, if 352.00 360.50 399.00 433.00 73

imposed, would likely be temporary. In a Truth Social post,
Trump said he had a “very productive” call with Russian

President Vladimir Putin, noting that “great progress was 353.75 362.00 398.00 431.25 69
made.” He added that a follow-up meeting with Putin is

350.75 359.50 399.50 433.75 74

expected “within two weeks or so.” 349.50 357.75 399.75 433.75 76
343.25 350.50 399.50 432.75 82
334.50 341.50 399.25 430.50 89
345.25 353.00 399.25 432.00 79
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This afternoon, Sing 0.5% crack prices fall, with the Nov 259.35 245.35 -233.75 -187.00 26

currently down $0.35/bbl from settlement. As Brent weakens

slightly on the day, we have seen a small drop on Nov Sing 0.5%
flat price, currently down $2.25/mt from settlement. The 262.02 229.29 -220.50 -163.50 42
Nov/Dec Sing 0.5% spread is currently down $1.25/mt.

262.89 232.81 -226.25 -171.50 37

259.98 229.36 -215.50 -159.50 45
257.60 229.41 -210.50 -157.00 47

255.57 229.74 -206.75 -155.50 49

259.75 230.28 -215.50 -161.00 44
255.50 230.80 -205.25 -154.75 50
262.25 236.19 -206.00 -154.00 56

270.75 245.19 -206.00 -156.25 65

262.25 235.55 -208.25 -156.50 54
271.25 243.41 0.00 -157.50 64
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Nov25/Dec25 10.00 -1.25 -3.25

Rott 0.1 SGO 10ppm

610.3 610.8
Dec25/Jan26 3.50 -1.25 -2.50 604.4 598.6
Jan26/Feb26 2.00 -1.00 -2.00 604.5 593.0
Feb26/Mar26 1.50 -1.00 -1.50 600.5 591.1
Mar26/Apr26 1.25 -0.50 -0.75 596.6 589.9
593.8 589.2
Q1-26/Q2-26 600.5 592.3
Q2-26/Q3-26 593.0 588.6
Q3-26/Q4-26 593.5 586.7
593.3 586.7

CAL26/CAL27 595.0 588.6
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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