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Oil and Energy Market News Brent

Crude prices are edging higher ahead of today’s Federal (Y. W1V 9l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Reserve decision and the release of EIA inventory data,

following industry figures showing a significant U.S. crude draw. $90.00 e Sl e o
Market attention also remains on expectations for a modest 382.25 381.00 413.75 446.00 65
output increase at Sunday’s OPEC meeting and uncertainty

surrounding the impact of the latest sanctions on Russia. Indian 378.50 380.75 414.00 447.00 66
refiners are assessing whether to continue purchasing Russian 375.75 379.00 414.50 44750 69
crude from smaller producers that remain compliant with

sanctions, Bloomberg reported. According to Reuters, refiners 374.00 377.75 415.00 448.00 70

have not placed new Russian oil orders since the sanctions

were announced and are awaiting further guidance from the
government and suppliers. A tanker carrying Russian crude to 376.00 379.25 414.50 447.50 68
India has reportedly reversed course and is now idling in the
Baltic Sea, in what Bloomberg described as a sign of growing

disruption to Russian oil flows. 363.25 367.50 414.75 447.75 80

372.75 376.50 415.25 448.50 72

371.00 375.00 415.25 448.50 74

352.50 357.00 413.50 446.75 90
365.75 369.75 414.50 447.75 78
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
This morning, HSFO crack prices continue to fall. The Nov Sing 306.97 295.72 -282.25 -229.00 25

380 crack is currently down $0.75/mt from settlement. Even
though Brent shows small improvements, Nov Sing 380 flat price
weakens on the day, currently down $4.00/mt from settlement. 290.13 259.34 -254.75 -193.00 36
Sing 380 spread prices also soften, with the Nov/Dec spread
currently down $1.00/mt from settlement.

298.49 271.76 -267.00 -206.75 32

283.75 254.91 -245.00 -186.50 39
277.93 251.02 -237.00 -180.75 41
271.89 248.39 -229.50 -176.50 43

284.00 255.86 -245.50 -187.50 39
269.50 247.08 -225.25 -173.50 44
271.50 248.99 -220.00 -168.75 52

278.25 257.63 -217.25 -168.00 61

275.75 252.33 -227.00 -174.25 49
289.50 262.77 0.00 -173.25 61
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Nov25/Dec25 7.75 1.00 -2.25 679.0 672.7
Dec25/Jan26 3.75 -0.25 -1.00 663.2 652.8
Jan26/Feb26 2.75 -0.50 -0.50 654.6 640.1
Feb26/Mar26 1.75 -0.50 -0.50 645.5 633.9
Mar26/Apr26 1.25 -0.25 -0.50 637.9 628.8
631.1 624.9
Q1-26/Q2-26 646.0 635.1
Q2-26/Q3-26 627.0 622.1
Q3-26/Q4-26 621.8 616.5
618.3 614.6
CAL26/CAL27 628.3 622.1
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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