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Another chaotic start for the Cape market was a flurry of bids 
coming in after rumours of strong physical activity. Oct came out 
of the traps being paid up to $25,100, Nov reached a peak of 
$25,900 and Q4 was paid up to $24,950. The rest of the  day 
remained turbulent with volatility making it hard for traders to 
figure out which way we would go, there was a slump around 
index time. However, towards the close plenty of bid support was 
apparent as the day ends a little below the day's highs. 

Early support was quickly tested on panamax paper as little 
change to the gloomy tone off the underlying and continued 
weaker cape sentiment prompted the early exchanges. However, 
with the curve already discounted, the early pressure was easily 
absorbed, and as Capes mounted a come back, buyers 
gradually stepped up. The index (-$357) stalled any further 
gains, and we held a steady range through most of the 
afternoon, testing the mornings highs in a patchy afternoon's 
trading. Oct traded up to $13850 and Nov and Dec traded 
$13600 and $12900 highs respectively, with little to no change 
further out.  
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