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A very slow day in Capes as the market initially moved lower in 
thin liquidity. Oct was sold at $24,750, while Nov traded down to a 
low of $25,250. The weakness was short-lived as higher C5 
fixtures saw buyers step into the market. Oct was paid up to 
$25,500, Nov up to $26,400, and Q4 at $25,600. On the back end, 
Q1 traded several times around $16,950, and Cal26 traded at 
$22,700. The market closed near the highs but with a few offers 
creeping in. Have a great evening.

Early support was evident on Panamax again, though overall it 
was a rangebound day with the curve staying fairly flat. Initially, 
there were more offers than bids, with Nov sold at $13,600 and 
$13,500, and Oct sold at $13,950. Oct later saw a high of 
$14,100, while Nov reached a peak of $13,600, and Dec traded 
several times around $13,000 towards the close. The late 
afternoon saw a few more offers come in as rangebound activity 
remained the theme, with holidays in Asia having a quietening 
effect on the market.
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