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The Cape market experienced a turbulent day today. With early 
talk of decent rates fixing on C5 Oct raced up to $26,500 and Nov 
reaching $27,000. Despite a positive index the index saw a host of 
offers come in and the curve then came under strong pressure. 
With Oct trading $24,500 and Nov trading $25,400 on the close.

Despite some early morning bid support on the Cape and 
Panamax, the day turned pretty quickly and the curve ends the 
day on a downward trend. Pmx Oct came out the traps trading at 
$14,400 and Nov saw $14,000 trade before it reached a high of 
$14,100. With the Cape then coming under pressure throughout 
the rest of the day the Panamax struggled for momentum with 
Oct trading down to $13,900 and Nov drifting to a low $13,300. 
Q1 reached a low of $10,800 and Cal26 traded at $11,900 
towards the close. A few bids crept back in just as the night 
closed as the we end the day with the curve support just above 
the lows. 
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