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The Cape market started the week with a bang, with gains clear 
across the curve. Bid support emerged early, with Oct trading at 
$27,000, Nov trading at $28,500, and Dec seeing early trading at 
$27,000. The market then saw a strong push upward amid talk of 
firm C5 and C3 physicals. Nov raced up to a high of $30,500, Q4 
reached $28,900, and Q1 hit $18,100. After a morning of high 
momentum, the afternoon brought more offers as we drifted into 
the close. Q1 traded back down to $17,500, and Oct slipped to 
$28,100. Overall, it was a strong start to the week for the Cape 
market.

Panamax paper enjoyed gains across the curve on what was a 
busy start to the week. Bids came out strong, with Oct paid up to 
$15,800 and Nov trading from $15,350 initially up to a high of 
$16,100. With the strong push on the Capes in the morning, 
Panamax followed suit leading up to the index. The index came in 
higher as expected (+$384), but the curve then softened as offers 
crept back in and some profit-taking occurred. We end the day 
well offered, with much of the early gains largely reduced.
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