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The Cape market started Tuesday with a bang, supported by very 
strong early bids. October was paid up to $28,000, November 
reached $28,500, and December hit $26,000. The quick push 
higher was quickly met with resistance, as aggressive selling 
emerged amid weak TC and C3 fixings, pushing November down 
to $26,000. After heavy selling into the afternoon, bids began to 
return, with November trading back up to $27,250 and December 
closing at $25,000.

An after-hours sell-off last night saw Panamax paper open firmly in 
the red, as long liquidations and speculative activity pushed rates 
lower amid de-escalation in China–US trade disputes. October sold 
off to $14,750, while November and December traded down to 
$14,300 and $13,500 lows respectively. Q1 tested $11,000 support, 
and Cal26 broke $12,000 support, trading at $11,900. Mid-morning, 
some support emerged at the day’s lows as the market stabilized and 
Capes began to find a floor. A firmer index helped bring stability, 
allowing the market to claw back some of the morning’s losses. 
October traded back up to $14,800 on decent volume, finding good 
support, while November and December recovered to $14,750 and 
$13,850, Q1 traded $11,150, and Cal26 moved back to $12,000. The 
curve closed in a more balanced position as participants await cues 
for the rest of the week. 
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