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The Cape market saw another busy day, with the Asia market 
keen to get the ball rolling early. Nov was paid up to $28,000 
initially, Jan was paid $18,200, and Q1 saw early trading at 
$17,050. After a quick lift in the morning, pressure then ensued, 
and the market dropped back down with Nov trading to a low of 
$27,500. The market then enjoyed late bid support, with Q1 paid 
at a $17,300 high and Nov reaching $28,250. Dec also saw late 
trading in size at $26,000.

Panamax paper started the day rangebound, with Nov trading 
kicking off at $14,900 and Dec at $14,000, as the morning began 
very slowly. Some more offers then crept back in around index, and 
the curve softened slightly as the market quietened, with Nov seeing 
a low of $14,700 and Oct a low of $14,800. Post-index, the market 
enjoyed a lift alongside stronger Cape sentiment, with bids returning 
to the fray. The Nov/Dec spread saw progress with $1,000 trading 
towards the close. Nov reached a high of $15,200, and Q1 saw 
trading at $11,200. The back end also saw some action, with spread 
interest against the smaller sizes as Cal26 traded a few times at 
$12,150.
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