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The market opened with bid support, with November trading at 
$28,750 early on before drifting lower to $28,550, $28,500, and 
$28,400. Volumes and volatility were on the lighter side relative to 
previous days this week, with similar levels trading throughout the 
day. October traded at $26,000, November at $28,250–$28,750, 
and December at $25,850–$26,250. Some price discovery was 
seen on the Q1 months, with February trading at $15,000 and 
March at $19,000 and $19,100, with buyers willing to repeat at last 
done levels. Have a very good evening.

Panamax paper endured another rangebound day, as the market 
struggled to gain momentum in either direction. The market 
opened well supported, with the curve rising slightly — October 
saw a high of $14,900, November traded up to $15,250, and 
December reached $14,150. The November versus December 
spread narrowed slightly, with size trading at $800. The afternoon 
then saw a lull period where rates eased, with November trading 
at $14,950, December at $14,150, and Q2 at $11,200. Overall, it 
was a relatively quiet day for Panamax paper as we approach the 
end of the week.
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