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A very quiet day, with the Singapore holidays having an 
exaggerated effect on the market. The market opened lower, with 
the first trade at $27,300, and traded around this level ±$100 for 
the remainder of the day. The index came in +$62 and did little to 
change the market. The Nov vs Dec spread traded some decent 
volume at $1,800. These prompts were trading in fair clips, but 
overall it was a very quiet day with limited volatility. Have a great 
evening.

Panamax paper endured a rangebound start to the week, with 
little volume changing hands. The curve saw some early support, 
with bids popping up along the curve. Nov traded in a narrow 
range of $14,400–$14,600, while Dec saw size trade at 
$13,950–$14,000, as the Nov vs Dec spread saw size trade at 
$400. Dec received some support toward the end of the day, with 
$14,100 paid near the close.
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