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Cape paper saw early bid support as the curve rose sharply, with 
the Asian market providing a lively start to the day. Oct saw early 
trading at $26,000, Nov traded at $28,000, and Dec at $26,100. 
Nov then reached a high of $28,250 in what was an action-packed 
early session. Despite the index being up $460, the curve 
struggled to gain further upward momentum, and rangebound 
trading became the theme of the afternoon. C5 Nov saw some 
action, trading at both $10.30 and $10.35.

A little more enquiry in both basins, coupled with a firming Cape 
market, sparked an early push on Panamax paper, with the curve 
rising sharply in the morning session and nudged higher as shorts 
looked to cover. Oct traded up to $14,850, while Nov and Dec 
traded at $15,300 and $14,800, respectively. Further out, Q1 
rallied to $11,800, Q2 traded at $13,600, which in turn nudged 
Cal26 up to $12,600. Despite a good index, resistance began to 
form at the day’s highs, and rates drifted lower in the afternoon 
session, albeit in less volume than committed early on. The curve 
still closed up on the day, looking well balanced at current levels 
into the close.
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