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The market continued to sell lower today, with Nov sold at $26,000 
(–$400), with $25,750 and $25,500 sold quickly after. Nov sold 
down to a low of $24,500 in the evening session, Dec sold at 
$24,150, and Q1 at $16,750. On the back end, Cal26 was sold at 
$22,500. Oct traded down to a low of $24,250 before ticking up to 
$24,550. The curve found some bid support into the close, but 
buyers did not chase higher. Have a good evening.

Panamax paper had another day of losses as the curve came 
under pressure throughout the day, despite news of the physical 
being supported. Nov kicked the day off being sold at $14,950, 
and Dec was sold quickly at $14,250. The Nov versus Dec 
spread also narrowed, trading at $850 and then down to $750 
towards the close. The index came in slightly worse than 
expected ($181), which saw further downward pressure. Nov was 
then sold down to a low of $14,500, and Dec was sold down to 
$13,650, while further out cal26 traded $12400. Towards the 
close we began to see some support but this was largely 
attributed to profit taking, nevertheless we ticked up off the lows 
with sellers thinning out.
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