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The market opened higher as general optimism around the 
US–China trade deal continued into Tuesday, with buyers 
emerging early across all sizes. Nov was paid at $24,150 and Dec 
also paid at $24,200. Nov then pushed higher, eventually getting 
paid up to a session high of $24,250 before buyers were 
exhausted and sellers chased the market lower, with Nov sold 
down to an eventual low of $23,700. Dec sold down to $23,800. 
Q1 held up slightly better, with $16,750 trading before the close, 
around -$250 on the day. Cal26 was slightly softer than yesterday, 
trading at $23,350 toward the close.

Panamax paper opened well bid again, with support seen across 
the curve. Nov kicked off trading at $15,300 and Dec was paid at 
$14,500. Nov and Dec then saw further support, reaching highs 
of $15,300 and $14,600, respectively. Cal26 also pushed higher, 
with a high of $12,600 getting paid. The afternoon saw a slight 
slump as liquidity thinned out. Nov trickled down to a low of 
$15,000 and Dec to a low of $14,350. Q1 traded a few times at 
$11,900, as the curve softened slightly going into the close.
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