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A relatively quiet day for Cape paper, which opened better offered 
after the late rally last night. The first trade on Nov was $25,250 (-
$500) before getting sold at $25,000 in decent volume. Dec was 
sold at $25,250 and $25,200. The market printed similar levels 
until it nudged down a bit in the evening session, with Dec sold at 
$24,700 and offered down at $25,150. Q2 traded a few times 
between $22,700 – $22,750. Q1 was well offered, getting sold at 
$17,050, with sellers chasing lower. Have a great weekend!

Panamax paper opened supported again today continuing to test 
the top end of yesterday closing highs but failed to pushed 
beyond these levels. Another negative index and some Friday 
profit taking saw rates slipping lower in the afternoon session 
albeit in patchy volume with Nov slipping to $14800 low, Dec 
trading down to $14900 and Q1 testing $12500 support levels, 
further out Cal26 traded down to $12750 before gather some light 
support into the close at these levels but still saw us finishing 
lower on the day. Good weekend to all.  
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