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Brent Dec 25 Morning Technical Comment — 240 Min

72.0000

70.0000

4
AP (h lillw("‘ﬁq\ '''' £8:0000

66.0000

e

<
s y B
‘ “"fiiw*\m"l«-vy';“,'i,l%lﬁﬂ'"mf’l

64.4276|

= B 63.7100]
-4.9600|
Start: 07/23 17:24 End: 10/3007:27 | N o 61.8%(62.4023) 722
M CO1 Comdty - Last Price 63.7100 (-9 -
Close on 09/15 ~--- 00| s s N e s e 78.6%(61.2666)
Start on 07/23 21:00 68.6700
B EMAVG (8) on Close (CO1)  63.7407 100.0%(59.8200) ¢0.0000
M EMAVG (21) onClose (CO1) 644276 | . T T T T T T T T T T T T T T T T T T T T e T T
Il SMAVG (200) on Close (CO1) 66.9689

M RST (CO1) sy~~~  V__----~ & o ey ===
B Moving Average (CO1) 38.5608

100
LT R I Rl . =t SNsplis il Sleins v ANsglie: zalows wa\\e, ssvlfle wot\Y s s \NEigll wr—s s\ o s s anta\ Ny s S SR S i I SR AN h
M Slow ¥D(3) (CO1) ~26:352
78 CO1 Comdty - Volume 4584 0.1M
L smavG (15) (COL); _ii37244 v T - 3

24 25 28 29 30 31]01 04 05 06 07 08 11 12 13 14 15 18 19 20 21 22 25 26 27 28 29| 02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 26 29 30|01 02 03 06 07 08 09 10 13
2025 Aug 2025 Sep 2025 Oct 2025

Support Resistance Current Price
R1

S1

52 62.40 |R2 64.29 63.71 Stochastic oversold RSI below 50

S3 61.26 |R3 65.02

Synopsis—Intraday Chart source Bloomberg
° Price is between the 8-21 period EMA’s

° RSl is below 50 (40)

o Stochastic is oversold

° Price is below the daily point USD 63.36

° Unchanged on the technical on Thursday, we remained bearish with upside moves considered as countertrend. A close above the weekly

pivot level (USD 66.15) would imply buyside pressure was increasing, whilst a close above the 200-period MA (USD 67.22) will warn that the
USD 68.46 resistance could come under pressure. Above that level the probability of the futures trading to a new low would start to de-
crease. Conversely, failure to close above the weekly pivot level, or a rejection of the 200-period MA will leave support levels vulnerable.

° The futures rejected the weekly pivot level resulting in price selling to new lows; however, we have opened with bid support this morning.
We are between the 8-21 period EMA’s with the RSI below 50, intraday price and momentum are aligned to the buyside.

° A close on the 4—hour candle below USD 63.36 with the RSI at or below 36.5 will mean price and momentum are aligned to the sell side.
Upside moves that fail at or below USD 65.02 will leave the futures vulnerable to further tests to the downside, above this level the technical
will have a neutral bias.

° Technically bearish, the USD 62.52 low has been replicated by the RSI, suggesting upside moves are still considered as countertrend, making
USD 65.02 the key resistance to follow. Above this level the probability of the futures trading to a new low will start to decrease. A daily close
above the weekly pivot level (USD 63.77) will imply buyside pressure is increasing, warning resistance levels could come under pressure in
the near-term.
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