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Capesize Intraday  

Synopsis - Intraday 

• Price is below the 8—21 period EMA’s  

• RSI is below 50 (26) 

• Stochas�c is oversold 

• Price is below the daily pivot level (USD 24,983) 

• Intraday price ac�on remained bearish yesterday having gapped lower on the roll, the futures had con�nued to come under pressure 

with the MA on the RSI implying that momentum remained weak. The futures were below the intraday 200-period MA (USD 25,237), a 

close that held below the average would further weaken the technical. Conversely, a close back above the average would imply that there 

was intraday support entering the market. The RSI was making new lows sugges�ng upside moves should in theory be countertrend, 

making USD 28,955 the key resistance to follow. 

• The futures remain below all key moving averages supported by the RSI below 50, intraday price and momentum are aligned to the sell 

side. 

• A close on the 4-hour candle above USD 24,983 with the RSI at or above 44.5 will mean price and momentum are aligned to the buyside.  

Downside moves that hold at or above USD 21,597 will support a longer-term bull argument, below this level the Ellio& wave cycle will 

have a neutral bias.  

• Bearish based on price, the MA on the RSI implies that momentum remains weak, whilst the RSI low suggests that upside moves should 

be considered as countertrend in the near-term. The RSI at 26 is now in oversold territory; a close above the 200-period MA (USD 25,341) 

with the RSI moving above 30 will warn that there is intraday support entering the market, making USD 28,870 the key resistance to fol-

low. Upside moves that fail at or below this level will warn leave support levels vulnerable, above this level the probability of price trading 

to a new low will start to decrease. Bearish based on price, the intraday 200-period MA is in focus due to the RSI being in oversold territo-

ry. 
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Support Resistance Current Price Bull Bear 

S1 23,937 R1 24,983 

24,625 RSI below 50 Stochas�c oversold S2 22,238 R2 25,341 

S3 21,597 R3 26,924 


