EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Capesize Intraday

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Capesize Nov 25 Morning Technical Comment — 240 Min

[ I
W C5TCM1 FISL Index - Last Price 24625.000 @ 5‘
Close on 09/03 --- 28175.000 b

M EMAVG (8) on Close (CSTCM1 FISL) 26322.430
M EMAVG (21) on Close (CSTCM1 FISL) 28084.383
M SMAVG (200) on Close>>1 (CSTCM1 FISL) 25342.562 f. I N T | i 2
M EMAVG (55) on Close (CSTCM1 FISL) 28588.871

(111)

P-20000

P 15000

~F
MRSI (CSTCMI FISL) 26.5792
M Moving Average (CSTCM1 FISL) 42.4631

B . A

M Stow $K(12,3) {CSTCM2 FISL) 4.6143 Y- | —\- J v - V-4 -A N f A=k == =mem mmes R §= =amem = 4 V- - - , 7777777777777777777
Ml Slow $D(3)(CSTCM1 FISL) ~ 3.6804 \V j v

Support Resistance Current Price
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Synopsis - Intraday Source Bloomberg
. Price is below the 8 —21 period EMA’s
° RSl is below 50 (26)
° Stochastic is oversold
° Price is below the daily pivot level (USD 24,983)
. Intraday price action remained bearish yesterday having gapped lower on the roll, the futures had continued to come under pressure

with the MA on the RSl implying that momentum remained weak. The futures were below the intraday 200-period MA (USD 25,237), a
close that held below the average would further weaken the technical. Conversely, a close back above the average would imply that there
was intraday support entering the market. The RSI was making new lows suggesting upside moves should in theory be countertrend,
making USD 28,955 the key resistance to follow.

° The futures remain below all key moving averages supported by the RSI below 50, intraday price and momentum are aligned to the sell
side.
. A close on the 4-hour candle above USD 24,983 with the RSI at or above 44.5 will mean price and momentum are aligned to the buyside.

Downside moves that hold at or above USD 21,597 will support a longer-term bull argument, below this level the Elliott wave cycle will
have a neutral bias.

° Bearish based on price, the MA on the RSI implies that momentum remains weak, whilst the RSI low suggests that upside moves should
be considered as countertrend in the near-term. The RSI at 26 is now in oversold territory; a close above the 200-period MA (USD 25,341)
with the RSI moving above 30 will warn that there is intraday support entering the market, making USD 28,870 the key resistance to fol-
low. Upside moves that fail at or below this level will warn leave support levels vulnerable, above this level the probability of price trading
to a new low will start to decrease. Bearish based on price, the intraday 200-period MA is in focus due to the RSI being in oversold territo-
ry.
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