
INDEX Price Change MTD
Platts IO 62% $0.1250 -$0.0030 $0.1401

Iron Ore 62% Futures Oct 25 Nov 25 Dec 25 Jan 26 Feb 26 Mar 26 Apr 26 Q4 25 Q1 26 Q2 26 Q3 26 Cal 26 Cal 27
London Close $/t 99.60 100.50 95.00

Singapore Close $/t 99.05 99.90 94.35
Change +0.56% +0.60% +0.69%

IO 62% Spreads Oct/ Nov Nov/ Dec Dec/ Jan Jan/ Feb Feb/ Mar Mar/ Apr Q4/ Q1 Q1/ Q2 Q2 / Q3 26 T Session SGX Volume /mt
London Close $/t Futures 62% 6,351,600              

Singapore Close $/t Options 3,345,000              
Change Total 9,696,600              
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intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all 
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company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in 
Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com

28 October 2025

The London afternoon session opened at $106.35, which was also the low of the session. The flat price then rose to a high and close of $107.20. Activity in this session was mainly 
seen across out rights, with Dec trading in multiple clips — the largest being three clips of 50kt. Similar activity was seen in March and April, trading in clips ranging from 20–50kt, 
both totaling 160kt each. In addition, Q1 traded a total of 35kt at multiple levels, while prompt months traded in smalls. Spreads saw little activity during the session, but with the 
flat price rising, they became better bid. Nov/Dec continued to trade at $0.55 in two clips of 50kt, while quarterly spreads such as Q1/Q2 widened, being marked at $1.75 after 
previously trading at $1.65 earlier in the day.
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including SGX and CME
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London Iron Ore Market Report 

Source:SGX, CME

Source:SGX

Unit: metric tonnes

mt
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